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One Ocean: The Ocean
CONTEXT

Source: Illustration by Natalie Renier, © Woods Hole Oceanographic Institution, based on Spilhaus Projection of the ocean

https://www.whoi.edu/ocean-learning-hub/multimedia/spilhaus-projection-of-the-worlds-oceans/
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The ocean-climate-biodiversity-equality nexus
CONTEXT

Sources: CITI research 2021 out of https://www.citivelocity.com/citigps/biodiversity/ (The Ecosystem at the 
Heart of Business p31 – CITI Global Perspectives & Solutions) - https://freshwaterblog.net/2019/05/10/the-
ipbes-global-assessment-five-things-we-learnt-about-freshwater-ecosystems/ -
https://ipbes.net/sites/default/files/2020-
02/ipbes_global_assessment_report_summary_for_policymakers_en.pdf

https://www.citivelocity.com/citigps/biodiversity/
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We are continuously investigating specific biodiversity and ocean issues
DISCLOSURE

Source: BNP Paribas Asset Management as of June 2026

202220212019 2023 2024 2025

https://docfinder.bnpparibas-am.com/api/files/2818EAAE-D3CF-4482-A3BA-A2EA898AFD0D
https://docfinder.bnpparibas-am.com/api/files/940B42EF-AFFF-4C89-8C32-D9BFBA72BF24
https://docfinder.bnpparibas-am.com/api/files/60B8656F-6A6F-4A35-9244-A997DCCB59FD
https://docfinder.bnpparibas-am.com/api/files/3F133AE1-6792-438F-8786-2D3C39D04D35
https://docfinder.bnpparibas-am.com/api/files/5a588f17-f044-4b52-bd2c-9d4921b08bad
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Our biodiversity roadmap includes ocean-related initiatives
2025 PLAN

Completed On trackOcean-related
Source: BNP Paribas Asset Management as of June 2026
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Collaboration: an improving ocean-data landscape, but we are not there yet 
FORWARD-LOOKING PERSPECTIVE

Source: BNP Paribas Asset Management as of June 2026

DATA
PUBLICATIONS

Finance Sector Supplement to the 

Natural Capital Protocol: BNP 

Paribas Asset Management 

Seafood and Plastics Case Study

2018

UNEP FI Blue Economy 

engagement case study

2022

Carrefour research

paper with Planet 

Tracker

2022

Investors supporting the statement:

•BNP Paribas Asset Management

•Federated Hermes Limited

•Mirova

•Robeco

•Storebrand Asset Management

2024 2026

FAIRR

WBA

Planet Tracker

GIST

HUB Ocean

CDP

...and more

TNFD

UNEP FI

WWF

GRI

... and more

https://capitalscoalition.org/
https://planet-tracker.org/wp-content/uploads/2022/07/Carrefour-report.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2022/06/BNPP-AM-case-study.pdf
https://planet-tracker.org/
https://capitalscoalition.org/casestudy/finance-sector-supplement-to-the-natural-capital-protocol-bnp-paribas-asset-management-seafood-case-study/
https://www.bnpparibas-am.com/en/sustainability/statement-from-the-private-financial-sector-to-esg-data-providers/
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Ocean-related norms-based screening and sector policies
RESPONSIBLE BUSINESS CONDUCT

Source: BNP Paribas Asset Management as of June 2026

Access our Responsible Business Conduct here: https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B 

▪ United Nations Global Compact (UNGC)

▪ THE OECD Guidelines For Multinational Enterprises 

(OECD MNE)

Examples:

• Industrial fishing in the high seas

• Trading of protected species/shark finning

• Tailings/severe pollution

▪ Oil & gas

▪ Mining

Norms-based screening

Sensitive sectors

Oil & gas

https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
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https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
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BNPP AM Ocean Sectors Framework
ESG INTEGRATION AND DUE DILIGENCE

Source: BNP Paribas Asset Management as of June 2026

Objectives:

▪ Embed ocean-related data into our own analysis 

and assessments

▪ Highlight areas of ocean-related risks and 

opportunities within our portfolios to improve our 

decision making

▪ Engage on ocean-related topics with our investee 

companies

▪ Identify and allocate capital for ocean-related 

opportunities.

In June 2024, we launched an Ocean Sectors Framework (internal document) to provide a comprehensive overview of the 

major socio-environmental impacts, risks and opportunities for sustainable investment in ocean sectors. This framework 

was developed in collaboration with Planet Tracker, an award-winning non-profit think-tank focused on sustainable finance. 
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BNPP AM fish species mix in our portfolios
ESG INTEGRATION AND DUE DILIGENCE

Source: BNPP AM, Planet Tracker, Seafood-Database-Update-Briefing-Note.pdf, as of January 2025. Total Assets under Management in scope €300 billion. Scope of database: 300 companies, 750 species. As the database does not provide the exact percentage of 

revenues derived from companies by species, we considered that if three species are identified by Planet Tracker for a given company, our exposure would be one third to each species.

▪ Building on our historical collaboration with Planet Tracker, 

we also tested the Seafood Database to understand the 

dependency of our investments on fish species.

▪ We learnt (from the limited data available) that we are 

exposed to 101 fish species but almost half of our 

investments in the seafood sector depend on salmonids 

(wild/farmed salmon and trout). 

▪ We need to undertake further work to understand our 

exposure to potential overfishing and IUU fishing risks.

https://planet-tracker.org/wp-content/uploads/2024/11/Seafood-Database-Update-Briefing-Note.pdf
https://planet-tracker.org/wp-content/uploads/2024/11/Seafood-Database-Update-Briefing-Note.pdf
https://planet-tracker.org/wp-content/uploads/2024/11/Seafood-Database-Update-Briefing-Note.pdf
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https://planet-tracker.org/wp-content/uploads/2024/11/Seafood-Database-Update-Briefing-Note.pdf
https://planet-tracker.org/wp-content/uploads/2024/11/Seafood-Database-Update-Briefing-Note.pdf
https://planet-tracker.org/wp-content/uploads/2024/11/Seafood-Database-Update-Briefing-Note.pdf


10

Stewardship case studies
STEWARDSHIP

Source: FAIRR, BNP Paribas Asset Management as of June 2026

Ending the use of horseshoe 

crabs in endotoxin testing

▪ Started engagement in 2021

▪ Engaged 25 companies in 2025

▪ 5 out of 12 European companies made 

reference to this issue in their 2024 reports

▪ Several confirmed switch to synthetic 

alternatives (testing lab water), a few 

started work to switch some product testing 

FAIRR’s Seafood traceability 

phase 2 engagement programme
FAIRR’s Sustainable aquaculture 

phase 3 engagement programme

▪ Started engagement in 2022

▪ Engaged 2 companies in 2025

▪ The seven companies’ progress 

has been mixed and no company 

has a robust strategy to move 

away from using wild-

caught fish in feed altogether.

▪ Started engagement in 2025

▪ Engaged 2 companies in 2025

▪ Progress remains uneven, and most 

companies’ operational traceability 

systems are not yet aligned with 

leading practice.

▪ A phase 3 is open

A helping hand for nature offers promising 

prospects for pharmaceuticals - BNP Paribas 
Asset Management - Corporate English

Traceability in Seafood Supply Chains: An 

Imperative for Investors | FAIRR

De-risking Salmon Feed: The Wild-

Caught Fish Dilemma

Our ocean stewardship activites include voting, individual engagement, collaboration engagement and 

public policy advocacy

https://www.bnpparibas-am.com/en/corporate-news/a-helping-hand-for-nature-offers-promising-prospects-for-pharmaceuticals/
https://www.bnpparibas-am.com/en/corporate-news/a-helping-hand-for-nature-offers-promising-prospects-for-pharmaceuticals/
https://www.bnpparibas-am.com/en/corporate-news/a-helping-hand-for-nature-offers-promising-prospects-for-pharmaceuticals/
https://www.bnpparibas-am.com/en/corporate-news/a-helping-hand-for-nature-offers-promising-prospects-for-pharmaceuticals/
https://www.bnpparibas-am.com/en/corporate-news/a-helping-hand-for-nature-offers-promising-prospects-for-pharmaceuticals/
https://www.bnpparibas-am.com/en/corporate-news/a-helping-hand-for-nature-offers-promising-prospects-for-pharmaceuticals/
https://www.bnpparibas-am.com/en/corporate-news/a-helping-hand-for-nature-offers-promising-prospects-for-pharmaceuticals/
https://www.fairr.org/resources/reports/seafood-traceability-phase2-progress-report
https://www.fairr.org/resources/reports/seafood-traceability-phase2-progress-report
https://www.fairr.org/resources/reports/sustainable-aquaculture-phase3-progress-report
https://www.fairr.org/resources/reports/sustainable-aquaculture-phase3-progress-report
https://www.fairr.org/resources/reports/sustainable-aquaculture-phase3-progress-report
https://www.fairr.org/resources/reports/sustainable-aquaculture-phase3-progress-report
https://www.fairr.org/resources/reports/sustainable-aquaculture-phase3-progress-report
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Ocean education
WALKING THE TALK

Source: BNP Paribas Asset Management as of June 2026, Illustration by Chris Bowler, CNRS / Rayne Zaayman-Gallant and Tabea Rauscher, EMBL

La Fresque Océane - Atelier 

de Sensibilisation sur l'Océan

Objective: increased our efforts to raise employee awareness on 

ocean

 

▪ Phased-out single-use plastic bottles and cups in our offices

▪ 100+ colleagues participated in shoreline and river cleanups as 

part of our Community Impact Week since 2022 across some of 

our offices (France, Indonesia, Japan, the Netherlands, Singapore, 

Sweden and the UK)

▪ Progressively rolled out half-day workshops (or ‘fresques’) on 

ocean in 2025, drawing upon on the success of previous climate 

and biodiversity fresques. The ocean ‘fresque’ is a great 

opportunity to connect our workforce with the latest ocean science, 

such as research concerning the ocean microbiome that ensures 

the well-being of marine ecosystems, and ultimately, our well-

being.

https://fondationtaraocean.org/en/mission-microbiomes/marine-microbiome-majority-invisible-ocean/
https://www.fresqueoceane.org/
https://www.fresqueoceane.org/
https://www.fresqueoceane.org/
https://www.fresqueoceane.org/
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Disclaimer
BNP PARIBAS ASSET MANAGEMENT Europe

BNP PARIBAS ASSET MANAGEMENT Europe, “the investment management company”, is a simplified joint stock company with its registered office at 1 boulevard Haussmann 75009 Paris, Europe, RCS Paris 319 378 832, registered with the “Autorité des marchés financiers” under 

number GP 96002. 

This material is issued and has been prepared by the investment management company.

This material is produced for information purposes only and does not constitute:

1. an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or commitment whatsoever or

2. investment advice.

This material makes reference to certain financial instruments authorised and regulated in their jurisdiction(s) of incorporation. 

No action has been taken which would permit the public offering of the financial instrument(s) in any other jurisdiction, except as indicated in the most recent prospectus of the relevant financial instrument(s), or on the website (under heading “our funds”), where such action would be 

required, in particular, in the United States, to US persons (as such term is defined in Regulation S of the United States Securities Act of 1933). Prior to any subscription in a country in which such financial instrument(s) is/are registered, investors should verify any legal constraints or 

restrictions there may be in connection with the subscription, purchase, possession or sale of the financial instrument(s).

Investors considering subscribing to the financial instrument(s) should read carefully the most recent prospectus and Key Information Document (KID) and consult the financial instrument(s’) most recent financial reports.

 These documents are available in the language of the country in which the financial instrument(s) is authorised for the distribution and/or in English as the case may be, on the following website, under heading "our funds": https://www.bnpparibas-am.com/

Opinions included in this material constitute the judgement of the investment management company at the time specified and may be subject to change without notice. The investment management company is not obliged to update or alter the information or opinions contained within this 

material. Investors should consult their own legal and tax advisors in respect of legal, accounting, domicile and tax advice prior to investing in the financial instrument(s) in order to make an independent determination of the suitability and consequences of an investment therein, if permitted. 

Please note that different types of investments, if contained within this material, involve varying degrees of risk and there can be no assurance that any specific investment may either be suitable, appropriate or profitable for an investor’s investment portfolio.

Given the economic and market risks, there can be no assurance that the financial instrument(s) will achieve its/their investment objectives. Returns may be affected by, amongst other things, investment strategies or objectives of the financial instrument(s) and material market and 

economic conditions, including interest rates, market terms and general market conditions. The different strategies applied to financial instruments may have a significant effect on the results presented in this material. Past performance is not a guide to future performance and the value of 

the investments in financial instrument(s) may go down as well as up. Investors may not get back the amount they originally invested.

The performance data, as applicable, reflected in this material, do not take into account the commissions, costs incurred on the issue and redemption and taxes.

You can obtain this by clicking here:

www.bnpparibas-am.fr/investisseur-professionnel/synthese-des-droits-des-investisseurs a summary of investor rights in French. BNP PARIBAS ASSET MANAGEMENT Europe may decide to terminate the arrangements made for the marketing of its collective investment 

undertakings/financial instruments, in the cases covered by the applicable regulations.

“The sustainable investor for a changing world” reflects the objective of BNP PARIBAS ASSET MANAGEMENT Europe to integrate sustainable development into its activities, although not all funds managed by BNP PARIBAS ASSET MANAGEMENT Europe fulfil the requirement of either 

Article 8, for a minimum proportion of sustainable investments, or those of Article 9 under the European Regulation 2019/2088 on sustainability-related disclosures in the financial services sector (SFDR). For more information, please see www.bnpparibas-am.com/en/sustainability.
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THANK YOU


	Slide 1
	Slide 2: One Ocean: The Ocean
	Slide 3: The ocean-climate-biodiversity-equality nexus
	Slide 4: We are continuously investigating specific biodiversity and ocean issues
	Slide 5: Our biodiversity roadmap includes ocean-related initiatives
	Slide 6: Collaboration: an improving ocean-data landscape, but we are not there yet 
	Slide 7: Ocean-related norms-based screening and sector policies
	Slide 8: BNPP AM Ocean Sectors Framework
	Slide 9: BNPP AM fish species mix in our portfolios
	Slide 10: Stewardship case studies
	Slide 11: Ocean education
	Slide 12: Disclaimer
	Slide 13

